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This pressreleaseis being transmitted
for the sole purpose of dissemination
through print/electronic media. The
press release may be used in full or in
part without changing the meaning or
context thereof with due credit to
PACRA.

PACRA DISCONTINUES SURVEILLING THE FUNDS
OF DAWOOD CAPITAL MANAGEMENT

SECP cancelled business license of Dawood Capital Management Limited
(DCML) in March, 2013. The same has been appealed by the company in the
court, but its pending any adjudication.

PACRA was engaged for performance ranking of 1) Dawood Islamic Fund 2)
First dawood Mutual Fund and stability rating of 3) Dawood Income Fund of
DCM. In the absence of requisite information, the respective ranking/ rating
cannot be updated. Hence, PACRA has discontinued surveillance of these
funds with immediate effect.

The primary function of PACRA is to evaluate the capacity and willingness of an entity to honor
its obligations. Our ratings reflect an independent, professional and impartial assessment of the
risks associated with a particular instrument or an entity.

PACRA's comprehensive offerings include instrument and entity credit ratings, insurer financial
strength ratings, fund ratings, asset manager ratings and real estate gradings. PACRA opinion is
not a recommendation to purchase, sell or hold a security, in as much as it does not comment on
the security's market price or suitability for a particular investor.
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