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STABILITY RATING REPORT 

LAKSON INCOME FUND 
[CATEGORY: INCOME FUNDS]

Date Rating Type Action Rating Outlook Rating Watch 
08-Mar-24 Stability Rating Maintain A+ (f) Stable Yes 

08-Sep-23 Stability Rating Maintain A+ (f) Stable Yes 

03-Mar-23 Stability Rating Maintain A+ (f) Stable Yes 

09-Sep-22 Stability Rating Maintain A+ (f) Stable - 



Fund Facts (Dec'23) History
Fund Lakson Income Fund Fund Size (PKR 'mln)
Fund Category Category Size (PKR 'mln)
Launch Date Fund NAV (PKR/Unit)
Fund Size Fund Dividend (PKR/Unit)
AMC Lakson Investments Limited
AMC Rating AM2+
Fund Manager Mr. Hassan Bin Nasir
Peer Universe

Asset Allocation Summary Fund's Objective
Dec'23 Mar'23 Dec'22
8.2% 0.7% 5.6%
3.9% 85.7% 74.1%

T-Bills 49.3% 8.4% 15.7%
PIBs 16.7% - Asset Manager (Dec'23)
Others 21.8% 5.7% 4.7%

5
Shariah-Compliant Funds 2
Pension Schemes -
CEO Mr. Babar Ali Lakhani
CIO Mr. Mustafa O. Pasha, CFA
AUMs PKR 45.4bln

Return Summary

Risk Performance
Return | Standard Deviation Analysis | 1-Year LIF | Peer Avg. | Dec'23 (Cumulative Monthly Returns)
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WAM (Days)

Jun'23
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Income
13-Nov-09
PKR 4.752mln

  Lakson Income Fund
Dec'23
4,752

-

Mar'23 Dec'22
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101.97
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266,313

2Q 3.8% 0.3% 0.5%

0.5%
3Q -0.5% 2.1%

4.4%

4Q 0.2%
0.6%4.9%

5.7%
0.6%1.2%4.4%

Commentary

5.4%

FY23

3.0%3.0%

Gov/AAA, 25.0%

AA+, 4.0%

AA-, 1.0%

A+, 5.0%

A-, 1.0%

To provide competitive total return through investment in a diversified portfolio of fixed
income securities. Investments will be made in a variegated mix of short term, medium term
and longer term maturities depending on the assessment by the investment team of interest
rate trends and prospective returns.

Lakson Income Fund (or the “Fund”) is a medium risk profile Fund.  The AUMs of the Fund stood at PKR 4,752mln at the end Jun’23 (Jun’23: PKR 576mln). The Fund had allocated 
~49.3% in T-Bills, ~16.7% in PIBs, ~8.2% in cash deposits, ~3.9% in TFCs whereas,  ~2.8% in others at the end Dec’23. The duration of the Fund stood at 137 days at the end 
Dec’23, exposing high interest rate risk. The WAM of the Fund stood at 482 days, exposing the high credit risk due to long term investment in T-Bills. The unit holding pattern of 
the fund was  concentrated where ~76.53% were represented by top 10 investors

Going forward, the Fund intend to diversify their investment in A and above rated avenues and stable the Fund's performance. Compliance with the investment policy and rating 
criteria for the assigned rating would remain imperative 
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